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loan payments in reserve, or
collateral is required.

)\ ascollateraland have 3-6 months

l No large down payment, proof of
worth of loan payments in reserve.

Buyer must turn over some assets I

Application, approval, and 0V
closing can take up to six
<—L weeks, sometimes longer.

PROCESSING
TIME

@ accomplished in less than a week,

typically.
Traditional loans have lower
interest rates depending on the
borrower’s credit score.

Hard money loans generally
have higher interest rates.

Good credit is usually not CREDIT Credit history isimportant and can
required. Credlit history or score is HISTORY disqualify applicant or affect interest
unaffected by loan. rate. Loan affects credit score.

Application, approval, and closing is
J
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